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VOLUNTARY ANNOUNCEMENT
ESTABLISH VENUS GLOBAL HEART VALVE INNOVATION CENTER

This announcement is made by Venus Medtech (Hangzhou) Inc. (the “Company”) on a voluntary basis.
The board of directors of the Company (the “Board”) is pleased to announce that the Venus Global
Heart Valve Innovation Center will be established in Israel and Mr. Amir Gross will be appointed as the
head of the Venus Global Heart Valve Innovation Center. Mr. Amir Gross is the chief executive officer
of Cardiovavlve Ltd. (Cardiovavlve), a pioneering transcatheter mitral and tricuspid valve treatment
company, which was 100% acquired by the Company in January 2022. For details of the completion of
acquisition of Cardiovavlve, please refer to the announcement of the Company dated January 26, 2022.

To further improve the Company’s global innovation system and product portfolio, the Venus Global
Heart Valve Innovation Center will be the hub for the incubation of breakthrough innovative therapeutic
technologies, focusing on including the development of a new generation of technologies for the treatment
of aortic regurgitation by taking advantage of the Cardiovalve technology platform and application of
digital health technology to the valve system, with technologies transfer to China and other regions of the
world at a proper time. At the same time, the Company will also activate the Venus Global Heart Valve
Innovation Center to undertake the exchange and training program of Chinese and Israeli engineers, which
will better cultivate innovative talents with the exceptional resources of both countries so as to lay a solid
foundation for long-term development.



The Board believes that the establishment of the Venus Global Heart Valve Innovation Center will
accelerate the international footprint of the Company’s innovation system and provide high-value medical

devices for clinicians and patients.
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