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䎃䏞⚌⸉❭挿

歍䫣♳䋑 3妴VenusP-ValveTriGUARD3�VenusA-Pro

鵳Ⰶ⚰䎯 5妴CardiovalveLiwen RFVitaePowerXLeaflex

灇〄⚰䎯珘姿䲀鵳Ⰼ꬗銻渷絕匬䚍䗱腮氻屛毫곭㚖 ㉁⚌⻊䭯絯곭駵䋑㖞⼝괄珘㔿

ü Ⰼ䎃佐Ⰶ4.16➉⯋ず嫱㟞Ɤ50.6%
ü 2021䎃TAVR絊畮嗃Ⰶꆀ3600〵
ü 銻渷⼕ꤎ360㹻Ꝉ㈒㔙ꢭ㟞荛220➃
ü Ⰼ䎃嵳㢪Ꝉ㈒佐Ⰶ1051♰⯋ず嫱㟞
Ɤ160.5%

䭯絯⸈㣐灇〄⚰䎯䫏Ⰶ㣐⸂䲀鵳ꅾ挿❡ㅷ

Ø 4妴곫雦鵳Ⰶ⚰䎯灇瑕
Cardiovalve(务㕂),�Liwen RF(妍崍)Venus-NeoRDN

Ø 3妴곫雦副䋑❡ㅷ
VenusP-ValveTriGUARD3VenusA-Pro

⥂䭯䋑㖞⠏⸷絩絯㛆肫TAVR䋑㖞

Ø 2022䎃絶䭯60%~65%⟄副䋑㖞⟧괄
Ø 鵳ꤎ㟞⸈荛400㹻
Ø Ꝉ㈒㔙ꢭ的荛300➃⟄副
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Ꝉ㈒餒⸉侨研

Ꝉ㈒佐Ⰶ 务㕂佐Ⰶ 嵳㢪佐Ⰶ

276.0�

415.9�

2020䎃 2021䎃

⽀⡙➃字䋏涰♰⯋

272.0�

405.3�

2020䎃 2021䎃

⽀⡙➃字䋏涰♰⯋ ⽀⡙➃字䋏涰♰⯋

4.0�
10.5�

2020䎃 2021䎃

50.6% 49.0%

160.5%
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务㕂TAVR䋑㖞⽑剣桧痦♧

2021䎃Ⰼ䎃嗃Ⰶꆀ3600〵
痦✳去❡ㅷ䩛助ꆀ⽑嫱 35%
銻渷⼕ꤎ 360㹻
Ꝉ㈒㔙ꢭ 220➃

❡ㅷ稡雦Ꝉꆀ 9000+

2021䎃䋑⽑桧*

~70%

㣢鿈⼕ꤎⰻ珘㹁㟞Ɤ
舸鿈⼕ꤎ䘯鸟佞ꆀ

*侨研勻彂
1.2021务㕂絕匬䚍䗱腮氻➝Ⰶ䪮助餘䱽䫣デ-檪芘氻眜㕂㹻䗱過盗务䗱20220114
2. 絕匬䚍䗱腮氻➝Ⰶ屛毫2021䎃䏞䫣デ礵銳,շ务㕂➝Ⰶ䗱腮氻㷖勇䘋ո2022,301
3.�劥Ⱆ぀Ꝉ㈒侨研
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㷖助䌄⸓遤⚌〄㾝

սTAVR絑낉㣐䋗禹⴩վ
㣐䋗薴&㣐䋗霹

䒓㾝禹⴩湬乄ծ灇雭⠔瘝崞⸓
Ⰼ䎃稡雦⚿⸅10⡮㖞

ս2021䎃゗僈匉痦✳㾉氻⢾㣐饋վ
翸搋TAVR곭㚖毟ꦼ勇氻⢾
䶀䩛Ⰼ㕂絕匬䚍곭㚖⚁㹻
⸔⸂TAVR遤⚌넞餘ꆀ〄㾝
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嵳㢪Ꝉ㈒㣐䌴㟞Ɤ

嵳㢪Ꝉ㈒㔙ꢭ的⯎VenusP-Valve✵4剢8傈㖈妍崍蜦䪠♳䋑

妍崍

佐Ⰶꆄ괄1051
♰⯋➃字䋏

㟞Ɤ桧160.5%

2021䎃嵳㢪佐Ⰶ21䎃10剢⟣ㄐDavid�Breant⚹
妍崍Ꝉ㈒ⶰ䚪鄪餏餓䧭➃絕
匬䚍䗱腮氻⚌⸉⟄⿺䗞㕂ծ
岁㕂瘝⼓㚖涸湬Ꝉ⚌⸉կ

22䎃3剢⟣ㄐShakeel	Osman
⚹妍崍Ꝉ㈒넞紩ⶰ䚪鄪餏餓
⯓㣔䚍䗱腮氻⚌⸉㉁⚌⻊䲀䎛

22䎃3剢⟣ㄐJoyce�Heo
⚹Ꝉ㈒䚪港餏餓倝Ⱓ䋑
㖞涸Ꝉ㈒⚌⸉

⚎⽂❇

䬘繠
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⚺⸓腡檪

縨䰃 (TAVR)

VenusA-Valve

VenusA-Plus

VenusA-Pro

Venus Vitae

Venus-PowerX

⿿崨檪芘

⥝㢕TAVr Leaflex

縨䰃㢪猰SAVR
Venus-Neo

㼭ⴗ〡㢪猰檪

肽⸓腡檪 縨䰃 (TPVR) VenusP-Valve

✳㼺檪
縨䰃 (TMVR) Cardiovalve

⥝㢕 (TMVr)
MitralStitch_________

DragonFly__________

♲㼺檪 縨䰃 (TTVR) Cardiovalve

ꂁ⟝碫 鵴畮䫒吉㝱腰⥂䫡 TriGUARD3

岤ⱃ䚍⚰䎯霚낉务

岤ⱃ䚍⚰䎯霚낉Ⰶ絆㸤䧭

FIM皂㢊务

NMPA♳䋑歍霼㹎霉务綁蒀鸑麤
CE䊺♳䋑ծ繠㕂FDA㹎霉务

中国进展

全球进展

合作方进展

䊺蜦䪠ㆥ⠡嫱❇ծ䊼銯ծ岲㕂ծし㼷し倛倛㗞

䊺蜦䪠岲㕂ծし㼷し倛倛㗞

FIM务

NMPA♳䋑歍霼㹎霉务

FIM务

灇〄꣌媯

FIM务

妍崍CE♳䋑

NMPA♳䋑歍霼㹎霉务綁蒀鸑麤

FIM皂㢊务

FIM务

灇〄꣌媯

妍崍⚰䎯霚낉鵳遤务繠㕂ⲥ㢊务

妍崍EFS鵳遤务繠㕂ⲥ㢊务

11

䗱腮檪芘碫❡ㅷ盗絁



2022䎃1剢25傈゗僈⼕毫㸤䧭㼆⟄蒀⴩Ⱆ぀Cardiovalve涸佐餝䎇⦶⸔姼䎂〵

㖈⟄蒀⴩䧭用゗僈⼕毫Ⰼ椕檪芘⴯倝务䗱䒓〄倝♧➿⚺⸓腡檪导崨縨䰃瘝倝䪮助

Ø ず傞鷓欽✵✳㼺檪ㄤ♲㼺檪导崨涸屛毫

Ø 荈芲⿽㽻ꞕꛢ檪卹霃雦剣佪Ⲹ㼱檪ワ怩

Ø 瀊佅卹霃雦꣭⡛LVOT哥꣖굥ꤗ

Ø 絑肅꫽腡Ⰶ騟湱鳅✵絑䗱㼺Ⰶ騟儑衼꣭

⡛㼆氻➃涸助务⴯⠟

12

Cardiovalve-⴯倝縨䰃㐼唒

产品特征
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Ⰼ椕ず碫❡ㅷ暵䚍㼆嫱

产品名称 图示 入路方式 尺寸 研发进度 锚定

絑肅꫽腡 28F 繠㕂&妍崍傍劍〳遤䚍灇瑕 檪〽/檪梠

絑肅꫽腡 32F 껷妃➃⡤霚낉 檪〽/檪梠

絑䗱㼺&絑肅꫽腡 35F 傍劍〳遤䚍灇瑕 鲱䚍ꆄ㾩勞俱檪
梠鲱加㝱

絑䗱㼺 34-36F 2020䎃蜦CE雩霆 䗱㼺暭䬘

Cephea

Intrepid�

Tendyne

Cardiovalve
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Cardiovalve⚰䎯侨研

90%⚹絩〄䚍✳㼺檪导崨䝖罏80%䝖罏剣傁䖃䗱邝屛毫〷

*Core�Lab�assessment
勻彂✳㼺檪➝Ⰶ縨䰃䪮助梡朐♸䮋䧶˺❇㣖絕匬ꫬ䎃⥡⛙鿈20190916

䝖罏㛇絁暵䖄N=11
䎃륁 (㿨) 73±6.2 氻㔔
STS霉ⴔ (Avg,�Min,Max) 7�(2,16) 絩〄䚍✳㼺檪⿿崨 90% (10)
NYHAⴔ紩 III/IV 90% (10) 幊ざ 10% (1)
鵂⿡♧䎃㔔䗱邝⡞ꤎ涸嫱桧% 80%�(9) ⚚ꅾ✳㼺檪⿿崨 100% (11)
傁䖃䗱過盗㢪猰䩛助〷% 45%�(5) 䨻괋 (%) 77.2%�(8)

䩛助乼⡲N=11
LVOT�哥꣖ (%) 0%�(0)
䩛助䧭⸆桧 (㐼唒䧭⸆嗃Ⰶ)�(%) 100%

䊩䗱㹔崨ⴀ麤LVOT哥꣖㖈✳㼺檪縨䰃〄欰桧넞荛9.3%*
Cardiovalve助たLVOT哥꣖ 0%䩛助䧭⸆桧100%
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Cardiovalve⚰䎯侨研

12%
0

10

20

30

40

50

60

70

80

90

100

Baseline Post�Procedure 30�days

Severe Mod-Sev Moderate Mild None

10%

40%

60%

12%

38%

38%

Pr
ec
en
t�O
f�p
at
ie
nt
s

12%

助⵸:100%䝖罏务䏞导崨Moderate

助た:⽰ⵠ100%䝖罏鲽䏞导崨Mild助た30㣔76%䝖罏絶䭯鲽䏞导崨Mild

63%

27%
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Ⰼ椕⚰䎯霚낉䘯鸟䲀鵳

Ø 䊺㸤䧭11⡙䝖罏䧭⸆嗃Ⰶ痦1⡙䝖罏ꥥ霄

傞ꢂ鵛4䎃
Ø AHEAD�EU�⚰䎯霚낉㖈5⚡妍崍㕂㹻䝖罏

䬸⹫务

Ø AHEAD�US�傍劍〳遤䚍霚낉姻㖈ⲥ㢊务

二尖瓣

Ø 湡⵸䊺䧭⸆㸤䧭13⢾䝖罏嗃Ⰶ⺫䭍㖈
⸈䭭㣐䠑㣐ⵄ䗞㕂涸➃麤⚺⛐䴂⸔

Ø 妍崍〳遤䚍霚낉䝖罏䬸⹫务

Ø 繠㕂傍劍〳遤䚍霚낉蜦繠㕂FDA瑲灶

䚍㐼唒雩霆

三尖瓣



2021䎃12剢゗僈⼕毫㖈㔋䊛㣐㷖⼶銯⼕ꤎ㸤䧭Ⰼ椕껷⢾FIM

17

Venus-PowerX-倝♧去TAVR

Ø 荈芲䒭檪芘⚺⸓꣈ワ怩酝鴝霃雦

Ø 䎁芘䪮助䌢庛䎁䙖⥂㶸Ⲹ㼱䧥✳ꄏ婎殆

Ø 䫒ꛠ⻊㢅椚䲿넞檪芘罣⛉䚍

Ø ꅷ欽絁䱽䪮助100%〳㔐佐

产品特征
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Venus-Vitae-倝♧去TAVR

2021䎃12剢゗僈⼕毫㖈꣚呏䒄猰鵶暵倛⼕ꤎ㸤䧭Ⰼ椕껷⚙⢾FIM

Ø ꅷ欽杝暵絁䱽䪮助烁⥂椕㓭♶獴⡙

Ø 䫒ꛠ⻊㢅椚䊨蒌䲿넞檪芘罣⛉䚍

Ø 䎁芘䪮助䌢庛䎁䙖⥂㶸

Ø 梠副檪霃雦

产品特征
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VenusP-Valve

Ø 湡⵸㈔♧㖈妍崍ծ繠崍⢪欽涸务㕂肽⸓腡檪❡ㅷ

Ø 4剢8傈CE�MDR蜦䪠僽껷⚡㖈妍崍蜦䪠副䋑涸荈芲䒭肽

⸓腡檪芘

Ø 䊺蜦NMPA紵Ⰶ⴯倝⼕毫㐼唒暵ⵆ㹎霉玐䎸副䋑歍

霼㢅✵㹎霉꣌媯

Ø 2021䎃3剢蜦薉㕂暵婋⢪欽雽〳䲿⵸鵳Ⰶ䋑㖞Ꝉ㈒

产品特征
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VenusP-Valve�⚰䎯絕卓

䩛助䧭⸆桧 79(100%)
6⚡剢娥❖桧 0%
12⚡剢娥❖桧 0%
2䎃娥❖桧 0%

⚰䎯霚낉侨研儑爙2䎃0娥❖0ⱄ䩛助

䩛助䧭⸆桧 79(100%)
6⚡剢ⱄ䩛助桧 0%
12⚡剢ⱄ䩛助桧 0%
2䎃ⱄ䩛助桧 0%
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VenusP-Valve�⚰䎯絕卓

助⵸:100%务䏞导崨助た:1䎃100%鲽䏞导崨助た2䎃98.56%鲽䏞导崨

㛇絁 30㣔 6剢 1䎃 2䎃
ꅾ䏞4紩 83.12% 0.00% 0.00% 0.00% 1.54%
务䏞3紩 16.88% 0.00% 1.37% 0.00% 0.00%
鲽䏞2紩 0.00% 3.80% 6.85% 13.04% 20.00%
䗎ꆀ/汚ꆀ1紩 0.00% 36.71% 49.32% 39.13% 46.15%
偽0紩 0.00% 59.49% 42.47% 47.83% 32.31%

59.49%
42.47% 47.83%

32.31%

36.71%

49.32% 39.13%

46.15%

3.80% 6.85% 13.04%
20.00%

16.88%

1.37%

83.12%

1.54%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

肽⸓腡檪⿿崨PR
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Liwen�RF㼘곸嶊輑禹絡

2021䎃9剢゗僈⼕毫♸匆䊜霿霟⼕毫猰䪮剣ꣳⰖ぀霿霟⼕毫皊縭肅勉佐餝⼸雳

⟄蜦䖤Ⱖ欽✵屛毫肍⾩㘗䗱聝氻HCM涸Liwen RF˳㼘곸嶊輑禹絡կ

Ø Ⰼ椕껷⴯涸HCM鍒Ɀ倰呩馄㡮䒸㼋♴涸絑

淼絑䗱聝㹔ꢂꥬ㼘곸嶊輑

Ø ♸㢪猰㹔ꢂꥬ偒ⴗ助ծꂊ礵嶊輑湱嫱⴯⠟

㼭䛪㢕傞ꢂ瀊㼆⠛㼋勲䰀⠟⡛㢕〄桧

⡛娥❖桧刿⡛

Ø 嶊輑帿䏞〳䱽錭䏞〳靈㹔ꢂꥬ嶊輑䕸䏀

产品特征



23

Ⰼ㕂㢴务䗱⚰䎯䲀鵳

⚆歲곝㼺⚰䎯灇瑕罏㔙ꢭ
袆㖲岚ꤎ㡦ծ䓎鵘ꤎ㡦곭遰

⚺銳灇瑕罏

Liwen 助㡦〄僈罏天⚽俒侅䱇
䬐⟣⚰䎯灇瑕⚺銳灇瑕罏

多中心临床

곫雦Ⰼ㕂䒓㾝28㹻务䗱湡⵸䊺䒓21
㹻务䗱Ⱖ务⺫䭍銯❩⼕ꤎծ㢕傉㣐
㷖꣡㾩务㿋⼕ꤎծ㿋⚎㣐㷖룅됓⼕ꤎծ
嵄寐㣐㷖⼕㷖ꤎ꣡㾩痦✳⼕ꤎ瘝

有效性

烁霆䚍⚰䎯灇瑕鵳遤务剣11⢾䝖罏
㸤䧭1⚡剢ꥥ霄ⴔ區助た1剢⚡屛毫

䧭⸆桧100%

곝㼺㔙ꢭ



2021䎃6剢゗僈⼕毫♸⚁岤灇〄馄㡮腊ꆀ涸屛毫⿺䕧⫸腊⸂涸Healium Medical�Ltd.䧭用

ざ餴Ⱆ぀Renaly䒸鵳Ⱖ倝♧➿馄㡮嶊輑䪮助㖈Ⰼ椕薴㔵ⰻ鵳遤灇〄ծ欰❡⿺㉁⚌⻊կ

24

RDN馄㡮嶊輑助
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꣌媯䚍偒鲮鵶絯偒鲮

翸搋馄㡮牟絑嶊輑劢勻〳䬪㾝荛肽⸓腡넞⾓瘝屛毫곭㚖

RDN馄㡮嶊輑助



⚁ⵄ䋒㽷⼓㚖

䨔荛2022䎃2剢28傈Ⱆ぀

䚪雦䭆剣756고⚁ⵄ⿺⚁ⵄ

歍霼Ⱖ务䱇勉〄僈⚁ⵄ

315고

数量国内同业领先 覆盖广，质量高

⚁ⵄ歍霼銻渷务㕂ծ繠

㕂ծ妍崍ծ傈劥ծ⸈䭭

㣐ծ⤜縄倛ծ⽪䏞ծ䊼

銯瘝㕂㹻⿺㖑⼓，75%

⟄副⚹〄僈⚁ⵄ

关键技术深度布局

ꛏ㼆剒倝䎁檪䪮助椕的檪

䪮助䫒檪ワ怩䪮助瘝Ⱒꝶ

䪮助⿺❡ㅷ鵳遤霫㹊涸⚁ⵄ

䋒㽷
㼆❡ㅷ侮⚡欰ㄐワ劍

鵳遤Ⰼ倰⡙굥ꤗ䱽ⵖ

风险控制

匆䊜灇〄务䗱

以色列研发中心

美国研发中心

⚁ⵄ餘ꆀ⿽⼮匬䒊Ⰼ椕⡤禹

26



䠭靧翔ゑ!


